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Each rPT—^-" *^"* '" "" ""^^'' ^^ "^ ni ''^ -through cntiw ic allowed ri y t

cre dit for th- --->-''' y-"- •'" -"^^""t ^^" ''
' to the corpont ion c alloc^itH

chare of thf '- — -^J^" f"-" "''^'^^^ thn mrr -through rntin' ir. eligible under

thic ciibrrrti '— '^ "f *^''
V^'''

thrm i rh uUiW'c innnrtm rnt in egnity

cccuritirr rf - ^^-^*- rnmiin. Fntnrnrirp rorooration The nrcdit ir nllo'ved

againct one or more of the folloi ivinc tuvp s'-

(1) The inccrn-" '"^ ;mpr»fpr^ hy niviyinn I of thif Art i rle
^^^^ The franTh'r" '"^ impnrpH hv G . S . 105 - 116, 105 nm, and

105 12? J

(3) The grocF p'-""'"-"^" tnv impnfpd hv G . S . 105 328 , 5 und G S

105 238 . 8 ,

. ,

The ncgr-r'" -"""" "f ^rH't nll^'vcd a corpnnnon for onr nr more

in-.-VcU rnrr i" -
-'"C'"

^'-'-''' "''^'- '"^^'- t^ir DiviGJon
.
wh eth er d.rmly or

indire ctly ir ^ " p-^-^hmu^h enti^r mav not eyreed ccven hund red

fift]
,

' thoucand dollarc (t750|00n)

If an owner's share of the pass-through entity's credit is limited due to the

maximum allowable credit under this section for a taxable year or it a

corporntr t—- - ->
""c'^''^

^^^ the rre rl it be caucc the imrertment waf not

made" "in 1 F"-^^ rnmHnn Fntnrprire rnrnnntion, ^ear, the pass-through

entity and its owners may not reallocate the unused credit among the other

Tc)"' Application. - To be eligible for the tax credit provided in this

section, the taxpayer must file an application for the credit with the Secretary

on or before April 15 of the year following the calendar year in which the

investment was made. The Secretary may grant extensions of this deadline

as the Secretary finds appropriate, upon the request of the taxpayer, except

that the application may not be filed after September 15 of the year following

the calendar year in which the investment was made. An application is

effective for the year in which it is timely filed. The application shall be on

a form prescribed by the Secretary and shall include any supporting

documentation that the Secretary may require. If an investment for which a

credit is applied for was paid for other than in money, the texpayer shall

include with the application a certified appraisal of the value of the property

used to pay for the investment. The application for a credit for an

investment made by a pass-through entity must be filed by the pass-through

^"(d)' Penalties. - The penalties provided in G.S. 105-236 apply in this

Division. ^ a i „. ^^,
"§ 105-163.012. (Repealed effective for investments made on or after January

I 1999) Limit; carry-over; ceiling; reduction in basis.

'(a) The credit allowed a taxpayer under G.S. 105-163.011 may not

exceed the amount of income tax imposed by Division 1-^ II ot this

Article, the amount of fnnchicc tax impo '-cd by ,
^rti rl e 3 of thic ^^ ipter, or

the amount of grorr premiumc tav impnGcd by ^rti rle 8D of thin '
" '' Pte r, as

appropriate. Article for the taxable year reduced by the sum of all other

credits allowa'bk^cept tax payments made by or on behalf of the taxpayer

The amount of unused credit allowed under G.S. 105-163.011 may be

carried forward for the next five succeeding years. The fifty thousand dollar

($50,000) and ccven hun d red fifry thm i r i nd dollar (575 ,
00) iimiti tions
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